
 

 
 

ADMISSION AGREEMENT 

THIS ADMISSION AGREEMENT Agreement
as of September 26, 2023, by and between The Big 12 Conference, Inc., a Delaware not-for-

Conference the Arizona Board of Regents for and on behalf of 
Arizona State University Arizona State  

WHEREAS, Arizona State desires to be admitted as a Member of the Conference, and 
the Conference desires to admit Arizona State as a Member of the Conference, on the terms and 
conditions provided herein. 

NOW, THEREFORE, in consideration of the premises contained herein and for other 
good and valuable consideration, the receipt and adequacy of which are hereby acknowledged, 
the undersigned hereby agree as follows: 

1. Admission of Arizona State.  In reliance on the covenants and representations of 
the Conference set forth herein, Arizona State hereby agrees to become a Member of the 
Conference in all varsity sports sponsored by Arizona State that are also offered by the 
Conference, and in reliance on the covenants and representations of Arizona State set forth 
herein the Conference hereby admits Arizona State as a full voting Member of the Conference on 
the terms and conditions set forth herein, effective as of August 2, 2024 (subject to Paragraph 3 
below) Commencement Date ement, the parties agree that 
Arizona State shall be bound by and entitled to all of the benefits (including those provided to 
each Member institution) of the terms and conditions 
Incorporation (attached hereto as Exhibit A), Bylaws (attached hereto as Exhibit B), Rules 
(attached hereto as Exhibit C), Amended and Restated Grant of Rights Agreement (attached 

GRA ), and the Second Amended and Restated Grant of Rights 
Second GRA  all of which are incorporated 

herein by reference each as now in effect, as amended or as hereafter may be amended in 
accordance with the terms thereof (collectively, Constituent Document
comply with and be bound by the terms of the Constituent Documents as of and after the 
Commencement Date.  Arizona State  participation as a Member of the Conference shall 
commence on the Commencement Date; provided, however, that in the interim period following 
the execution of this Agreement and prior to the Commencement Date (i) Arizona State shall, as 
an incoming Member of the Conference, reasonably comply with the provisions of the Bylaws 
attached hereto as Exhibit B, including but not limited to the withdrawal and sanction provisions 
of Section 3 of the Bylaws, unless compliance with such provisions would conflict with Arizona 

, (ii) Arizona State shall have the same access to all 
Conference information provided to current Members and Arizona State president shall be 
entitled to attend and participate fully in Conference board meetings and other appropriate 
meetings, except the president of Arizona State shall not have any right to vote on matters 
considered by the board of directors and his or her presence shall not count toward 
any quorum, vote, majority calculation or other provision thereof determined by the number of 
directors taking or not taking any action and (iii) Arizona State director of athletics shall be 
entitled to attend and participate, as appropriate, 
athletics and other appropriate meetings.  Arizona State represents and warrants that, by 
executing or performing the Joinder referenced in Paragraph 2 below, Arizona State, to the actual 
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working with this Agreement, will not be in breach of any of its contractual obligations to any 
other party that are not subject to a unilateral right of termination by Arizona State. 

2. Grant of Rights.   

a. As a condition to membership in the Conference, Arizona State agrees 
hereafter to execute a Joinder Agreement to the GRA and Second GRA in the form attached 
hereto as Exhibit F Joinder , granting to the Conference the same 
telecast rights and on the same terms and conditions granted by the other Members of the 
Conference, with such grant of rights therein to be effective as of the Commencement Date.   

b. The Conference agrees that the rights granted under the GRA and Second 
GRA do not include any rights with respect to any varsity sport sponsored by Arizona State now 
or in the future that is not also sponsored Non-Sponsored Sport

Non-Sponsored Sports
Non-Sponsored Sports are: (i) me ice hockey; (ii) beach volleyball; (iii) lacrosse; 
(iv) triathlon; and (v) water polo.   

c. The Conference also agrees that all rights of any kind, nature or 
description with respect to the sport of ice hockey and all activities, events and 
programming related thereto (of an athletic or sporting nature or otherwise) or exploitation 
thereof, whether now known or hereafter devised ce Hockey Rights , are 

(as such capitalized term is defined in the 
GRA and Second GRA) granted by Arizona State under the GRA and Second GRA because 
such Rights relate to a Non-Sponsored Sport.  If the Conference adds the sport of ice 
hockey as a Conference-sponsored intercollegiate varsity sport following the date of this 
Agreement, Arizona State may at its sole discretion grant its Ice Hockey Rights to the 
Conference.  

d. The parties agree that if the Conference elects to sponsor any of the Non-
Sponsored Sports (apart from ice hockey, which is subject to subparagraph c. above) after 

-Sponsored Sport(s) will become 
subject to the GRA and Second GRA subject to any then-existing grant of rights agreement to 
which Arizona State is a party with respect to such Non-Sponsored Sport, which grant of rights 
agreement shall remain in effect until its expiration (provided that it shall not be extended).  

3. Revenue Sharing and Bonus.  The parties agree that, notwithstanding anything to 
Arizona State shall participate fully and 

equally in Conference revenues distributed to Member institutions (i.e., Arizona 
State shall receive 100% of a full distribution).  

4. Current Conference Affiliation.  Arizona State agrees that it will not execute a 
new grant of rights agreement with its current conference or renew or extend its current grant of 
rights with its current conference beyond August 1, 2024. Arizona State agrees it is responsible 
for complying with the provisions of its , bylaws or contracts relating 
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to membership in and withdrawal from that conference and for all resulting economic obligations 
that it may have to that conference or its members.   

5. Representations and Warranties.  The parties hereby represent and warrant to each 
other as follows: 

a. Authority; Due Execution.  The Conference and Arizona State each 
represent and warrant that it has full power and authority to enter into this Agreement and to 
perform the obligations pursuant hereto, and that this Agreement represents the valid and binding 
obligation of such party enforceable against it in accordance with its terms. 

b. Due Organization.  The Conference hereby represents and warrants that 
the Conference is a not-for-profit corporation duly organized, validly existing and in good 
standing under the laws of the State of Delaware and in each other jurisdiction necessary to 
conduct the business of the Conference. 

c. Constituent Documents.  The Conference hereby represents and warrants 
that the Constituent Documents, attached hereto as exhibits, including without limitation the 

A and the 
Exhibit C, are true and complete copies of such 

documents, and, except as otherwise specifically stated in Paragraph 3 of this Agreement, as of 
the date hereof have not been modified, rescinded, or amended, and remain in full force and 
effect. 

d. Institutional Control; Compliance with Rules of NCAA.  Arizona State 
hereby represents and warrants that it has institutional control of its student-athletes, as defined 
in the NCAA Rules, and is fully committed to compliance with the rules and regulations of the 
NCAA. 

6. Miscellaneous.   

a. This Agreement will be governed by and will be construed, interpreted, 
and enforced in accordance with the laws of the State of Texas, without reference to principles of 
conflicts of law.  This Agreement may not be modified or amended other than by an agreement 
in writing signed by duly authorized representatives of the Conference and Arizona State and 
compliance with any provision hereof may not be waived except by a writing signed by the party 
against whom the waiver is being enforced.   

b. This Agreement, including the attached exhibits, supersedes all prior 
documents, understandings and agreements, oral or written, relating to this transaction and 
constitutes the entire agreement and understanding between the parties with respect to the subject 
matter hereof. 

c. 
assigned.  Any assignment in violation of the foregoing shall be null and void. 

d. If any one or more provisions of this Agreement is held to be illegal, 
invalid or unenforceable under present or future laws, then, if possible, such illegal, invalid or 
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unenforceable provision will be modified to such extent as is necessary to comply with such 
present or future laws and such modification shall not affect any other provision hereof, provided 
that if such provision may not be so modified such illegality, invalidity or unenforceability will 
not affect any other provision, but this Agreement will be reformed, construed and enforced as if 
such invalid, illegal or unenforceable provision had never been contained herein. 

e. The parties agree that, when sending written communications or other 
notices, they will act in good faith and use their best efforts to provide either a simultaneous e-
mail copy of such material to the intended recipient thereof and/or give the intended recipient 
telephonic notice that such written communication or other notices are being sent by mail.  
Communications and other notices given under this Agreement will be deemed delivered when 
personally delivered, or on the third business day following deposit in the U.S. mail, first class, 
postage paid, and addressed to the party at the business address set forth below. 

If to Arizona State:    If to the Conference: 

Arizona State University   The Big 12 Conference, Inc. 
Attn: Michael Crow, President  Attn: Brett Yormark, Commissioner 
300 East University Drive, Suite 410  400 East John Carpenter Freeway 
Tempe, Arizona 85281   Irving, Texas 75062 

With a copy to:    With a copy to: 

Arizona State University   The Big 12 Conference, Inc. 
Attn: Lisa Loo, General Counsel  Attn: Jessica Presnall, Chief Legal Officer 
300 East University Drive, Suite 335  400 East John Carpenter Freeway 
Tempe, Arizona 85281   Irving, Texas 75062 
Email: lisaloo@asu.edu   Email: JPresnall@big12sports.com 
And a copy to: ogcmail@asu.edu 
 

f. All headings and captions used in this Agreement are for convenience 
only, and shall not be construed to either limit or broaden the language of this Agreement for any 
particular section. 

g. This Agreement may be executed in two or more counterparts and 
delivered by facsimile transmission, each of which may be executed by one or more of the 
parties hereto, but all of which, when taken together shall constitute but one agreement binding 
upon all of the parties hereto. 

h. This Agreement is not intended to confer upon any non-party rights or 
remedies hereunder. 

i. This Agreement shall be deemed effective and legally binding upon the 
parties when it has been executed and delivered by all parties hereto. 

j. The parties hereto acknowledge and agree that (i) each party and its 
representatives have reviewed and negotiated the terms and provisions of this Agreement and 
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have contributed to its revision, (ii) the rule of construction to the effect that any ambiguities are 
resolved against the drafting party shall not be employed in the interpretation of this Agreement 
and (iii) the terms and provisions of this Agreement shall be construed fairly as to all parties 
hereto and not in favor of or against any party regardless of which party was generally 
responsible for the preparation of this Agreement. 

k. To the extent consistent with its lawful authority, each party shall execute 
and deliver such additional instruments and other documents, and use all commercially 
reasonable efforts to take, or cause to be taken, all actions and to do, or cause to be done, all 
things necessary under applicable law to consummate the transactions contemplated hereby. 

 
[Signature Page Follows] 
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EXHIBIT A 

Restated Certificate of Incorporation 

[Attached] 
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EXHIBIT B 

Bylaws 

[Attached] 
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EXHIBIT C 

Rules 

[Attached] 
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